” THE RUPUNUNI DEVELOPMENT
COMPANY LIMITED

NOTICE OF MEETING

Annual General Meeting
Notice is hereby given that the Annual General Meeting of The Rupununi Development Company
Limited will be held at The Hand in Hand Mutual Fire Insurance Company Limited Offices at lots 1,2,3
&4, Avenue of the Republic Georgetown, on Tuesday, June 24, 2025, at 10:00 a.m. for the following
purposes:-

AGENDA

1. To receive the Report of the Directors and the Accounts for the year ended
31" December, 2024 and the Report of the Auditors thereon.

2. Election of Directors.
3. To fix the remuneration of the Directors.
4. Election of Auditors.
5. To fix the remuneration of the Auditors.

6. Any other business which may properly be brought before the meeting.

BY ORDER OF THE BOARD

Ronald Stanley
Company Secretary
May 27, 2025

REGISTERED OFFICE:
1, 2, 3 &4 Avenue of the Republic
Georgetown,

N.B. A person exercising a proxy need not be a Member of the Company. The form of proxy must be

deposited with the Company Secretary at the Registered Office of the Company not less than 48 hours
before the time for holding the Meeting.

A n n u al R e p o r t

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED
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PAUL A CHAN A-SUE, C.CH, FCA. . , : Vlce Chalrman
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MANAGEMENT:

’ : Corﬁp_aﬁy Secfetafy/ o

Accountant

‘Assistant Company. Secretary/
Legal Officer/Human Resources Officer

AUDITORS:

* ATTORNEYS-AT-LAW:

BANKERS:

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

- Paul S. Braam, LL"B"LEC

PKF Barcellos Narlne & Company
Chartered Accountants - - -

Cameron & Shepherd .

Repubhc Bank (Guyana) lelted

A n n u I R e p o r t

Ronald Stanley, FC.CA, CPCUMSc.

page 3

( THE RUPUNUNI DEVELOPMENT )




_-«LA y -4.-,_-:. 3

!
i

COMPANY LIMITED

- 'REPORT OF THE CHAIRMAN

© ECONOMICREVIEW

N percent

: FOR THE YEAR ENDED 2024-12-31 L ,
- BY THE VICE- CHAIRMAN MR. PAUL .A. CHAN-A-SUE C.C.H. F.C.A

_.WELCOME

Dear Shareholders I am dehghted to. share this report regardmg the company s performance for the

1 , ﬁnanmal year concluded on 3 1" December 2024

The International Mon‘etary'Fund (IMF) v‘forecasts a decline in globaf growth, .‘inﬂuenCed by policy

could further hinder growth

:In the agrlculture sector hvestock productlon experlenced a growth of 27 1 percent prlmarlly drlven by
»rlses in the productlon of mutton poultry meat, and pork, whlch 1ncreased by 39 2 percent 28 3 percent

Guyana s beef mdustry 1s set for cons1derab1e expansmn mamly dr1ven by the natlon ] 011 surge, Wthh
increases demand and. opens new avenues for the agnculture sector.

: AnnuoIRepor’r
| THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

- changes 'and emerging uncertainties. While some countries have experienced upward ad_]ustments
- overall global headline inflation is expected to contlnue decreasmg The outlook carries a greater risk of a

' negatlve developments. Helghtened trade tensmns and s1gn1ﬁcant levels of pohcy-related uncertalnty B

1 Guyana remalns one of the fastest-growmg economies in Latln Amerlca and the Carlbbean In 2024 1t L

I : recorded an overall growth rate of43.6 percent ‘while the non-oil sector grew by 13.2 percent e
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B mmlmrze the company S env1r0nmenta1 footprlnt

o gratltude to Management staff; and loyal customers for their 1nvaluab1e contrlbutlons

THE RUPUNUNI DEVELOPMENT

COMPANY LIMITED

REPORT OF THE CHAIRMAN
. FORTHE YEAR ENDED 2024-12-31 . . :
" BY THE VICE- CHAIRMAN -MR. PAUL .A. CHAN-A-SUE C.C.H. F.C.A

- PERFORMANCE REVIEW‘ |

Total Assets for the year increased by 11. 6 percent to $96. OM compared with '$8'6 OM in the preyious -

- assets.

Total revenue decreased by 82.8 percent from $17.5M to $3 OM ThlS 'was due to a pause 1n beef sales ’A B
resulting from the reorgamzatlon ofthe cattle management process - -

1 The company incurred a nét loss of $22. OM in the current fiscal year compared toa net loss of $8 SM m ; -

theprroryear ' : : R ‘“i:iv

The Board has been cons1stently mvolved in creatlng and overseemg the company s strate glc 1n1t1at1ves

A : It aims to d1ver31fy operatlons to enhance busmess performance and apphes sustamable approaches to. o

fTA_XATIo_N

The Company contributed $0.01M by way of taxation to the 'g‘eneralre'venue ofthe country..

: CONCLUSIO_N

In conclusion, I s1ncere1y appre01ate the ongomg commrtment of my fellow Dlrectors I also extend my

1l Thankyou.

_PAUL A CHAN-A-SUE C C H FC A.
. 'VICE-CHAIRMAN

A nnual R e p o rt
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED T
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THE RUPUNUNI DEVELOPMENT

COMPANY LIMITED

REPORT OF THE DIRECTORS

The Dlrectors have pleasure in submrttrng for the information of Shareholders the: Annual Report

and Audlted Frnancral Statements

Geographlcal Analysrs

the  year

2024-12 3 L.

. The Company engages. in the operatron ofa cattle Ranch which produces beef for the local market
L The Company also offers Tourism services. - Cl Nt

The company has no subsidiary operatrons therefore, segment reportlng 1s prepared 1n accordance S

wrth the accountrng standards.

: Segment Revenue , Segment Proﬁt/(Loss) .
Year Ended Year Ended Year Ended: Year Ended.-
2024 - 02023 2024
3 68 a8 G . Gs
© Cattle 2,981,269 17,520,848 (22,005,119) .~ (8,541,709)
" .. Tourism L . el e
' '2.98'1 269 17.520.848 (22,005.119) (8,541,709 -+ -

;.55:-7SummaryomeanclalResults ¥ ' S A
L In accordance with Regulatron No. 8 of 2002 subsectlon 6(n) made under the Securrtles Industry Do

of the Company along with any changes to capltal

Turnover

Expenses
Profit/ (loss) before taxatlon
Taxation

CoL Proﬁt/(lo_ss) for:the year after taxation
. Other Comprehensive Income net of taxes
... Total Comprehensive Income/ (loss)
o Assets - _
- Liabilities- Current

Liabilities- Non- Current

: ' :'Shareh(')lfder’s Equlty

- BalanCe as at 31.12.2023

Total Comprehensive 1ncome/(loss) for the year
Retalned earnrngs carrred forward

A n n u a.l
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2024

2023

G$ G$.
2,767,500 17,305,016 =
31,445233 - 31,520,866

(21,994,861) -(8,531,791)
© 010258 - 9918
- (22,005,119) (8,541, 709)
3,384,429 - 4,861,109 -
(18,620,690) c (3680600)
95,999,025 - 86,001,749
32,152,408 14,960,079
123,273,046 " 111 847, 409
- G$
(40,805,739)
(18,620,690)
(59426429)4
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“THE RUPUNUNI DEVELOPMENT

COMPANY LIMITED

REPORT OF THE DIRECTORS

Drv1dend

_ .'No dividends were proposed nor pald due to.the losses recorded D1v1dends are recogmzed in.
- equrty when actually pa1d

InterestCapltahzed S o = e

- ~ In accordance with Regulation No. 8 of 2002, subsection 6 (1) made under the Secuntles

Industry Act 1998, the Company did not have any interest that was capital in nature, and hence
the financial statements do not include any capitalized interest cost.

‘Bank Loans and Overdrafts i o
-In accordance with Regulation No. 8 of 2002, subsection 6 (h), made under the Securltles Industry _

Act 1998, the followmg are dlsclosures of other borrowings by the company

Loan balance v

31/12/2024 -
~ 'Hand in Hand Mutual Fire Insurance Co. Ltd. o
h Repa_ymEnt schedule
Ondemand . - . o | 28,627,666
1to2years - 41,091,016 -~ .-
2to 3 years - . 41,091,015 -
OVer 5 yeats o ' 41,091,015

- The company did not have an overdraft facrhty with the banks

Dlrectorate o . '
The followmg Directors retire from office and are eligible for re-election: '
. Mr. Keith Evelyn, B.A. (Hons) Sheff. Hallam., B.Sc. UMIST.,M. B A. le
: F.C.ILL,A.C1B., M.C1B. S- Chartered Insurer Chartered
: - _Banker
Mr. Peter Fraser

BENEFICIAL INTEREST OF DIRECTORS CHIEE EXECUTIVE AND THEIRA

ASSOCIATES _
Shares Held Shares Held :
CoL B - . 31/12/2024 = 31/1272023
~ Peter S. Fraser _ . 1o - 10

Dlrectors Contract
There are no service contracts for the Directors proposed for re- election.

§ At no time during the current ﬁnancral year has any Director been a party to a mater1al contract -

to the Company s busmess

'AnnuofIReport- R
THERUPUNUNIDEVELOPMENTCOMPANYLIMITED l BEEE
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2 iDlrector s fee per annum
g Mr. Wilfred Lee :
Mr. Paul A. Chan-A- Sue

Mr. Keith Evelyn
Mr. Omadatt Singh
Mr. Peter Fraser

G B Substantlal Shareholdmgs
- Hand in Hand Mutual Fire Insurance Co. Ltd
Hand in Hand Mutual Life Assurance Co. Ltd

Trust Company (Guyana) Limited

2024

G$

148,920
198,588
198,588
198,588
198,588

2024
G$

208,232
29,300

47,900

o GS

297,840 .
198,588
198,588
198,588

198,588

2023
G$

208,232
029,300

47,900

THE RUPUNUNI DEVELOPMENT _
| COMPANY LIMITED

REPORT OF THE DIRECTORS

L Audltors

be reappomted

Ronald Stanley
Company Secretary

AnnuclReport

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED S PR

A substantial Shareholder is defined as a person entitled to exercise or control the exercise of 5% I
or more of the voting power of any general meeting of the issuer. : L
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.~ INDEPENDENTAUDITOR'SREPORT =~ . .

. we have audlted the accompanymg ﬁnancral statements of Rupunum Development L1m1ted Wthh compnse the__ :

{ B statement of financial position as at December 31, 2024 and the statements of comprehensive income, trade account —: -
~ “Ranch Store, changes in equrty and cash ﬂows for the year then ended and a summary of s1gn1ﬁcant accountlng polrcresQ :

- and other explanatory notes R . o :

Basrs for Opmlon

1 we conducted our audit in accordance with International Standards on Audltmg Our responsrbrhtres under those e
_standards are further described in the Auditor’ s responsibilities for the Audit:of the financial statement section of our

B opmron

5 '?Gomg Concern

- japproprrate

:Management has not 1dent1ﬁed a mater1a1 uncertamty that may cast 31gn1ﬁcant doubt on the entrty s ab1hty to continue -
'~ as a going concern, and accordingly none is disclosed in the financial statements. Based on our audit of the financial -

»Management’s Responsnblllty for the Financial Statements

: Q"‘fInternatlonal Financial Reportmg Standards and for such internal control as. management determlnes is- necessary to, E
’ enable the preparatron of the financial statements that are free from material mlsstatement whether due to fraud or errof.

COMPANY LIMITED .

TO THE MEMBERS OF . »
RUPUNUNI DEVELOPMENT COMPANY LIMITED
'~ ON THE FINANCIAL STATEMENT -
“FOR THE YEAR ENDED 31 DECEMBER 2024

Opmlon

In our op1n10n the ﬁnanmal statements present falrly, in all materlal respects the ﬁnancral posmon of the Company as
of December: 31, 2024 and its financial perforthance .and’ cash ﬂows for the year then ended 1n accordance w1th
Intematlonal Frnancral Reportmg Standards. -

report. We-are independent of the company within the meaning of the International Ethics Standards Board for
Accountants’ Code of Ethics for Professional Accountants and have fulfilled our other responsibilities under those ethical
requlrements We beheve that the audit ev1dence we have obtalned is sufﬁcrent and approprlate to provrde a ba81s for our

The. company s ﬁnan01a1 statetnents have been prepared us1ng the gorng concem basrs of accountmg The use ‘of thrs
basis of accounting is appropriate unless management either intends to liquidate the company or to cease ‘operations, or
has no realistic alternative but to do so. As part of our audit of thé financial statements, we have concluded that
management’s use of the gomg concern ba51s of accountlng in the preparatron of the company ] ﬁnancral statements 1s

statements, we also have not identified such a material uncertainty. However, nerther management nor the audltor can
guarantee the company s ability to continue as a going concern. :

AnnuaIReport~
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

page 9



. [N

| -x, -.;lc«' ;

. Identrfy and assess the risks of matenal mlsstatement of the financial statements whether due to fraud or error, desrgn -

"+ Evaluate the overall presentation, structure and content of the financial statements, including the d1sclosures and

" THE RUPUNUNI DEVELOPMENT
 COMPANY LIMITED

INDEPENDENT AUDITOR’S REPORT
- TO THE MEMBERS OF. ‘
RUPUN UNI DEVELOPMENT COMPANY LIMITED
"~ ON THE FINANCIAL STATEMENT =
“FOR THE YEAR ENDED 31 DECEMBER 2024

Auditors’ Responsibility :

‘The objectives of our aiidit are to obtain reasonable assurance about whether the ﬁnancral statements as-a whole are free _

~ -from material misstatements, whether due to fraud or error, and t0 issué an auditor’ s report that includes’ our opinion. :

.':i Reasonable assurance is a high level of assurance, but is not a- guarantee that an audit conducted in accordance with -
“| - ‘International Standards on Auditing will always detect a material misstatement when it exists. Misstatements can arise . |

from fraud or error and are considered material if, individually or in the aggregate they could reasonably be expected to~
influence the etonomic decrs1ons of users taken on the basis of these financial statements. -
As part of an audit in accordance with International Standards on Audltlng, we exercise profess10na1 Judgement and
‘maintain professional skepticism throughout the audit. We also: : »

and perform audit procedures responsive to those risks, and.obtain audrt evidence that is sufficient and appropriate t0 -
. .provide-a basis for our opinion. The risk of not detecting a material misstatement resultrng from fraud is higher than
- for one resulting from error, as fraud may involve collusion, forgery, 1ntentronal omissions, mlsrepresentatrons or the
. override of internal control. » :
- -Obtain an understanding of internal control relevant to the audit in order to desrgn audit procedures that are approprlate
in the circumstances, but not for the purpose of expressmg an opmlon on the effectlveness of the company s mternal L
control. S
Evaluate the appropnateness of accountmg pohcles ‘used and the reasonableness of accountrng estlmates and related, E
 disclosures made by management. - e
Conclude on the appropriateness of management’s use of the going concern basis of accounting and based on the' audlt
evidence obtained, whiether a material uncertainty exists related to events or conditions that may cast s1gn1ﬁcant doubt
. on the company’s ability to continue as a going concern. If we conclude that a material uncertainty exists; we are
* required to draw attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the -
date of our auditor’s report However, future events or conditions may cause the company to cease to continue asa’
going concern.

whether the financial statements represent the underlying transactlons and events in a-manner. that achreves farr
presentatlon

v We communicate. with those-charged with governance regardrng, among other matters;. the planned scope and trmrng of |

' ';j'the audit and srgnrﬁcant audit ﬁndmgs including any. srgmﬁcant deﬁcrenmes in mternal control that we 1dent1fy du rlng; -
- our audit. : :

PKF, BARCELLOS, NARINE & CO.
106 -107 Lamaha Street

North Cummingsburg
.. Georgetown
. May 9, 2025
i Anniu‘alReport- Lot
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COMPANY LIMITED

STATEMENT OF COMPREHENSIVE INCOME o
FOR THE YEAR END DECEMBER 31, 2024

2024

CMamover-Livestock 2767500

oAdd R A
'Z:: Other Income - . '::. S

| ;'Intefest-end'Dividendsz . B o o . .: '2li3,76.9.
~Gain on disposal of assets o : L L

e 213,769

e S i - o ‘ o gD 9,454_,'869
CAdd: S AP R A ST

Flnan01a1Expense o | o 13 - : :f_tll,275',2(_):2
Lo : . ' : ' o .31’445"233

| 'Ne_t'Lossfo'r_theYear- P LT el (22005119)

) Other Comprehenswe Income

Loss Per Shate in Dollars = 15 (60)

-AnnuoIReport E
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

/ THE RUPUNUNI DEVELOPMENT

N.O,teslﬂ o G$

.. Total Revenue - S S L 12,981,269
vIncr'ea'se' in Fair Vél(ue QfBielogic_alAs:sets o - S = N = 6,473,600 -
' *Rdneh Store“G‘ross Proﬁt/(Loss): : B ':A o - o : = g4,497) B
' o S S A : .9’450’372:5.sz

Rt .Ranch and Management Expenses - e 12 T A _20,:1:70,031' o

NetEL.o;ss Befere Taxation :'.:, | | (21:,9;94,861)_-"

Taxation = - | - »l : 5_ 14 -:"'”5_ o :10258:":5

Fa1rValue Gams- on Investments R o : V :-3,-3?84,429
" Net Comprehenswe Loss for the Year o S (18,620,690)

2023
s

_.52:‘17305016

198807
215832

17,520,848
5201261
22,812,109
 ueses
22,989,075
22369378 - -
| ..9,151,488
o 31,520,‘866

(8 531791)

o oots
'?j'f;(8=541’7°9;) :

4,861,109

(3,680,600)

@
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1 Sales

Opéning Inventories "
~Purchases '

- Less: - .

TRADING ACCOUNT -RANCH STORE .
FOR THE YEAR END DECEMBER 31,2024

2024

S

336290

252,995

144,787

1,769,660 ~

102225
11,743,464

- 397,782 . .

| Closing Inventories . -

o 'Ranch:St'ore 'Gross Proﬁt j o

" A-nn u al-R e p-o 1t

page 12

56,995 -

252,995 -

340 787

1,592,694

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

(4497);»- o

176966 |

«/ THE RUPUNUNI DEVELOPMENT \ :
. _COMPANYLIMITED

1,845,689
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 “ASSETS -

Total Equity and Liabilities

~ On Behalf of the Board

A " Mr. Ronald Stanley - Company Secretary

t

B These Fmancral Statements were approved by the Board of: Director on

A/ THE RUPUNUNI DEVELOPMENT \
 COMPANY LIMITED -

STATEMENT OF F INAN CIAL POSITION
FOR THE YEAR END DECEMBER 31 2024

12023

Notes _ 2024
- : -GS 8
Non Current Assets ' o -
Tangible Fixed Assets 2 3,257,427 3,620,550
Investments 3 19,374,477 . - 15,990,048
o A ' 22,_6'31,904 19,610,598
*Current Assets C o L
" Tax Recoverable 225926 117225,926 ..
Biological Assets 4 62,213,200 55,739,600
Inventories 5 .56,995 252,995
-Receivables 6 6,355,557 6,402,751
Cash and Bank- - 4,515,443 3,769,879
o ' 73,367,121 . 66,391,151
,‘Total Assets ' 95,999,025 86,001,749 - - -
EQUITY AND LIABILITIES
Capital and Reserves - L
Share Capital 7 1,838,920 ~ - 1, 838 920
Reserve - Capital 1,304,413 .. 1,304,413 v
- General - 8 1,008,970 11,008,970 -
:Other Reserve . 9 : 19 099, 102. " 15,714,673
1 ':Accumulated Deﬁmt (82,677,834 (60,672,715) -
' o (59,426,429) . (40,805,739)
Non CurrentLlablllty . S S DI R SR
Related Company 10(a) 1 123,273,046 .. [ 111,847,409
" Current Liabilities | o 3 o L
‘Related Company 10(b) 28,627,666 11,425,637
_Payables 11 1,031,100 1,040,800
Taxation 2,493,642 - 2,493,642
32,152,408 . 14,960,079

95,999,025

86,001,749 | -

Mr. Omadatt Smgh Dlrector I

“The accompanylng notes form an 1ntegral part of these financial statements”

A-n-n uvu al R e p o r t

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED
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Balance Januaryl 2023

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR END DECEMBER 31, 2024

Share

- - Net Loss for the Year
ché_r Comprehé_risive In_cfo:me

N Balance fDécérr:lber ,3142023. :

Balance - January 1, 2024
‘Net Loss for the Year .
- Other CdmprehensiVe jIncome.' ‘

- Bvala_n:c:e:- December 31, 2024: ’

“The accompanying notes form an integral part of these financial statements” . -

Capital
GS$

1,838,920

Other
Reserve
G $

10,853,564 -

Capital "
Reserve
G$ =

1,304,413

General
Reserige
G§

* THE RUPUNUNI DEVELOPMENT
' COMPANY LIMITED

Deficit

:'G’$:

(52,131 006)

- Accumulated -

Total"' :
G$

‘(37 125 139)_._}5

1(8 541 709)_}* .

4, 861 109

4,861,109

1,838,920

1,838,920

15,714,673

15,714,673

3,38_4_,42:9

1,304,413

- 1,304,413

1,008,970

1,008,970

(60:672,715) -

(60,672,715)"

(22,005,119) -

3,384,429 1

"1,838,920

© 19,099,102,

1,008,970

A nn u gl -
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

Reporf

1304413
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(82,677.834)

':(22,005,11-9) L

(59,426429) *




f THE RUPUNUNI DEVELOPMENT

COMPANY LIMITED

STATEMENT OF CASH FLOWS

FOR THE YEAR END DECEMBER 31, 2024

Cash':Flow From Oper.atlng Act1_v1t1es

. g .Net Loss Before Taxéinfl

: Adjustments for: -

Gain on disposals
(Increase)/Decrease in Fair Value of Blologlcal Assets :
Deprec1atlon ' '

- Inventories

. ,'; Net Cash Outﬂow From Operatlons

Taxatlon
Taxes Paid

Cash Flow From Inv_esting Activity

- Proceeds from disposals of assets
. Purchase of Tangible Fixed Assets

Cash’Flow From Financing Activity

~ Related Company _
_ 'ANet Increase/(Decrease) in Cash and Cash Equlvalents

a Cash and Cash Equlvalents January 1

Cash and Cash Equlvalents December 31

Analysis of_ Cash on Hand and at Bank - December 31

“The accompanying notes form an integral part of thése financial statements”

AnnuaIReport
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED
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2024
G$

- (21 994 861)

(6,473,600
- 401,123

~ (6,072,477)

2 Operatlng Loss Before Workmg Capltal Changes (28,067,338)
Worklng Capltal Changes V - :
Payables (9,700). -
Receivables - 47,194

2023
G$

(8 531 791)1

(17,025
(5291,261) -
539314 .

_ (4,768,972)
©(13,300,763).

161,300

1,080,528 <

196,000

233,494

L (27,833,844)

- (10,258) .
(27,844,102) -

___(38,000)
(27,882,102) -

28 627 666
745, 564.

_ 3,769 879(
_as15443 -

'Cash on Hand 112,969
- Cash at Bank 4,402,474

4,515,443

_(150,770).

1,091,058 :

. (12,209,705).

©918) ]
| (12 219,623) -

300,000

) ' (80 000);

(11999623):_.] o

11'212‘5'5637 R

(573, 986)}

. 4343865:5; N
3769879 -

45281
s |
3769879 |
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f THE RUPUNUNI DEVELOPMENT

W

'COMPANY LIMITED

 NOTES TO THE FINANCIAL STATEMENTS =
. FOR THE YEAR END DECEMBER 31, 2024

L A:ccountinngolicies L
‘ Incbrporatio'n and Principal Actiyity

The Company was 1ncorporated in the Co-operative Repubhc of Guyana on November 217, 1919 L
“and continued under the Companies ‘Act 1991 on May 3,1997. It operates a cattle ranch with agj'r

- consumer store for its workers at Rupununi, Region 9 Guyana

SigniﬁcantAecounting Poli’cie‘s

These"ﬁnancialls'tatements were‘appr'oved by the board on ....M?}’. 9. 2025 | ; B .

_Basis of Preparation :

'These ﬁnanc1a1 statements have been prepared under the hrstorrcal cost conventlon in accordance -
with Internat10na1 Financial Reportmg Standards (IFRS) and its presentatron comply w1th the | -

| Companles Act 1991

()

_ There were. also several other. pronouncements asa result of the ongomg 1mprovements whrch are g .

New and Revrsed Internatlonal Fmancral Reportmg Standards (IF RSs)

There were several pronouncements by the Intematronal Accountlng Standards Board (IASB)
which are effective for the current financial year. These were 1ssued as a result of the Board’

annual 1mprovements to the standards in 1ssue

adopted when they become effective,

Management Teviews all pronouncements and those that have an 1mpact on the companys
financial reportrng are generally adopted




ff/ THE RUPUNUNI DEVELOPMENT

L. Accounting Policies céﬁt'd:'

_COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR END DECEMBER 31,2024..

New and Rev1sed Internatlonal Fmam:lal Reportmg Standards (IFRSs) Cont‘

(1)

year

'New and Amended Standards ' .» - | S - o 'Effectlve Annual -
o ' - ' Perlods Begmnmg:

Classification of L1ab111t1es-as Current and Non Current - : _January 1, 2024

_ '(Amendments to IAS D)

Lease L1ab111ty ina Sale and Leaseback (Amendments to IFRSl6) T anuary 1, 202'4:
Non Current L1ab111t1es with Covenants (Amendments to IAS 1) . ?Ajf _ o _Jan}lla.r.yr 51_, 2024‘;
~ General Requlrements for Disclosure of Sustamablhty-related Fmanmal ] anuary 1, 2024

(i)

Information (IFRS S1)
Climate Related Disclosures ( IFRS-S2) | . ' . J anuary ;1, 2024

The following pronouncements have been issued but are not yet effectlve However they are |
available for early’ adoptlon

: The Effects of Changes in Forelgn Currency Rates (Amendments to IAS 21) J anuary 1 2025_ s

Annual Improvements to IFRS Standards- Volume 11 , e ) :'- - Januaryl 2026-:':; '

. Classification and Measurement of Financial Instruments o J anuary 1, 2026

(Amendments to _IFRS 9 and IFRS 7) -

IFRS. 18 Presentation and Disclosure in Fmancml Statements - January 1, 2027 -
(ThlS will replace IAS 1) -

. ] A-n-n u a'l R e p o rt
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED B

The followmg pronouncements if apphcable are mandator1ly eﬂ”ectwe for the current ﬁnanc1a1 S
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-f/ THE RUPUNUNI DEVELOPMENT

- COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR END DECEMBER 31 2024

o1 Accountmg P011c1es Cont'd

(b) Informatlon about Key Sources of Estlmatlon of Uncertamty and Judgments

Estimates and Judgements are continually evaluated. They are based on hlstorlcal experlence and
other factors, including expectations of the future.

: .Key Sources of Estimation of Uncertamty

- The company makes estimates and assumptions concernmg the future The rtesulting accountmgfi[
_estimates will, by deﬁmtlon seldom equal the related actual results. The estimates and : .
assumptions that have a significant risk of causing a material adjustment to the carrymg amounts
of assets and- 11ab111t1es w1th1n the next ﬁnanmal year are dlsclosed below: '

(1) Statutory Taxes '

Provision is made for taxes due at the tax rate eﬁ'ectlve at the statement of ﬁnan01al posmon
date. Any add1t10na1 tax due is provided for as a current year tax expense ' " T

(i1) Other Prov151ons

" Provision is made for expenses relating to the current year for whlch there is no set amount to
“be incurred. These amounts are best estimates based on the closest comparable amount.

Judgement in applying the entlty's accounting policies

_ The company exer01sed Judgement in computing the following :
- Depreciation
- Prov1s1on for Bad and Doubtful debts

(c) T anglble leed Assets

(1) Presentation and Disclosure

The companys tang1b1e fixed assets are recogmzed m the statement of ﬁnan01a1 posmon atf':

. review.

Deprecxatlon is recognised so as to write off the cost of assets less the1r residual values over
~ their useful lives using the reducing balance basis. The estimated useful lives, residual values
and deprec1at10n method are reviewed at each ﬁnan01al year end and any changes in estlmate o
is accounted for.on a prospective basis. ' -

The gam or loss arising on the disposal or retirement of an item of equlpment and motor 3
vehicle is determined as the difference between the sales proceed and the carrymg amount of
' the asset and is recognised in the statement of comprehenswe income: :

(11) Depreciation

No deprec1at1on is charged on freehold land. Other tangible ﬁxed assets ‘are depre01ated at
10,15 and 20% on the reducing balance basis. ' ’

A n nuvu al R e p o rt

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

valuation less accumulated depreciation. The company also carries out annual 1mpa1rment -
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/ THE RUPUNUNI DEVELOPMENT

- COMPANY LIMITED

_ NOTES TO THE FINANCIAL: STATEMENTS
- FOR THE YEAR END DECEMBER 31, 2024

' 1 Accounting Policies Contldi

= (d) Revenue Rec_og-‘nition*' ;

Revenue from sale of goods is recogmsed when' all 51gn1ﬁcant risks' and rewards of ownersh1p }
~ have been transferred to the buyer In general, thls comcxdes with the transfer of legal title or thej v
_passing of possession to the.buyer. '

(e) Int'erest Inco_me

Th1s is recognised by applying the effective interest rate except for short—term recelvables when -
the recogn1t10n of initerest would be immaterial. - ‘ ' L '

(ﬂ Foreign Currency

FunctiOnal and*Presen_tation Currency

.:The company's ﬁnanc1a1 statements are- presented in Guyana Dollars Thls is the currency of the- -
' 'pnmary economlc envuonment in Wthh the entity operates (1ts functlonal currency)

Trans'actions_ and Balances’

In preparing the financial statements, transactions in currencies oth‘er than the entity’s - functional -
currency (foreign currencies) are recorded at the rates of- exchange prevarhng at the dates of the
transactlons At each statement of financial position date, monetary items denominated in foreign’
currencies are retranslated at the rates prevalhng at the statement of ﬁnancral pos1t10n date. Non-
monetary items carried at fair Value that are denominated in foreign currencies are retranslated at

the rates prevalhng at the date When the falr value was determmed

wh1ch they arise.

Annua-lReport

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED
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f THE RUPUNUNI DEVELOPMENT

_COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR END DECEMBER 31 2024

1 Accountmg Pohcles Cont’d .- _ . L L S

(g) Investments

Investments are recognlsed 1n the ﬁnan01a1 statements in comphance w1th Intematlonal

financial assets These are accounted for at falr value which is determlned at the end of each;;“_::
. financial year. "Available for sale" 1nvestments are 1n1t1a11y recogmsed at cost. and adJusted to falr o
“value subsequently. )

“Gains or losses on "available for sale of financial assets" are recognised through the:statement of
other comprehensive income until the asset is sold or otherwise disposed, at which' time
: p_r_eviously.recognised gains or losses are transferred to the profit or loss for that :period;;_ i

(h) Blologlcal Assets -

The company is engaged in the rearlng of cattle ona large scale for resale These are valued at_ the
orlglnal cost plus rearing expenses_incurred. ‘Each category of livestock was theréon valued at a
~ price telative basis, whereby the lowest reahsable market pr1ce for each category at December 31

2024 was used

@) Inventories

Inventorles are valued at lower of cost and net reahsable value Net reahzable value 1s the
estimated selling price in the ordlnary course of business less sellmg expenses. R

" (§) Receivables BN o ' s o
Trade recelvables and other recelvables that have ﬁxed or determmable payments that are not' ‘

quoted in an act1ve market are class1ﬁed as recelvables Recelvables are measured at cost less
any 1mpa1rment : N I

(k) Cash and Cash Equlvalents

‘Cash and cash equlvalents comprlse of cash in hand and bank balances that are not restrlcted

) 3 .(1) Related Company

' A:'movement during the year represents loan net of repayments and expenses pa1d on behalf of the'_':j;
company. - e

AnnuoIReport

Accounting Standards. The company's investments have been classified as "available for sale

Related company relationship exists between the company and its Parent Company The al

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED
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. ‘THE RUPUNUNI DEVELOPMENT 7\
'COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR END DECEMBER 31, 2024

1. Accounting Policies Cont'd:
~ (m) Provisions

Provisions-are recognised when the company has a present obhgatlon (legal or constructive) as-a
result of a past transaction and it is- probable that the company ‘will be required to-settle the
‘obligation, and a reliable estimate can be made of the amount of the o_bhgatron

The amount recognised- as a provision is the best estimate of the eonsideration required to settle

the present obligation at the end of the reporting period, taking into  account the risks and

‘uncertainties surrounding the’ obligation. Where a provision is measured using the cash. flows

estlmated to settle the present -obligation, its carrymg amount is the present value of those cash -
: »ﬂows ‘

When some or all of the economic benefits required to séttle a provision are .ex_pected .tt)::be
recovered from:a third party, a receivable is recognised as an-asset if it is virtually certain - that
~_reimbursement will be recéived and the amount of the receivable can be measured reliably:

" (n) Taxatibn
Taxation expenses include statutory taxation.
Statutory -
- The tax payable is based on taxable profit for the year. Taxable profit differs from the net proﬁt:
as reported in the statement of comprehensive income: ‘because it excludes items of income and
expenses that are taxable or deductible in other years and it further excludes items ‘that are never

taxable or deduct1ble The current tax charge is calculated using tax rates that have been enacted
at the date of the statement of financial position.




- COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
. FOR THE YEAR END DECEMBER 31, 2024

2. Tangible Fixed Assets

Cost™

January 1, 2023

- Addition - A
- Disposal - o
~.~.December 31, 2023 -

Tamary 1, 2024
Addition

- Disposals - -
_ :December 31, 2024

'Depreciation

January 1, 2023
Charged for the Year

~ Written back on disposals -
- December 31, 2023,

January 1,2024

Charged for the Year

‘Retired On Disposals . -

December 31,2024

: Net Book Values:

De'cember 3A1., 2023

_ December 31,2024

./ THE RUPUNUNI DEVELOPMENT

Freehold: - SRR o
o . Landand Machinery &
Leasehold - Building Equlpment s e
Land and Coral : " Total® ~
G$ GS$ G$ - G$
248,000 250,000 - 13,214,062 . 13,712,062
Coe R © 80,000 . 80,000
- 3 . 1 (2,300,000) 0 (2,300,000)
248000 . 250,000 - 11,492,062

- 248,000

250,000

- 10,994,062

10,994,062
138,000

11492062{'

. - 38,000
248000 . . 250,000 11,032,062 »"_:11,530‘,06_2

9900 - 9339323 9349223

S 24,010 515304 539314

; L (2,017,025) (2,017,025)

) 33910 7837,602 . 7,871,512

- 33,910 7,837,602 . 7,871,512

- 21,609 379,514 401,123

; 55519 8217116 8272.635
248,000 216,090 - 3,156,460 3,620,550
248,000 _ 194 481 2,814,946 3257427

A n n u a |

R e p o r t
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED
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- COMPANY LIMITED

NOTES TO THE FINAN CIAL STATEMENTS

- FOR THE YEAR END DECEMBER 31,2024

3. Investments - Fair Value

Local Compames
Meat Marketing Ltd - 260
Ordinary shares

. Sterling Products Ltd 22 106
. chares -

: Livestock Development Co Ltd -
"58 '_729 shares

Guyana Govemment 7% F 1xed -
. Date Debenture :
. Guyana Defence Bonds

. Fair
Value
GS$

] 2'6'0 |

19298538_

58,729

2024

' Book
‘Value

Gs

a0
55,265

- 58,729

15,914,109

58,729

/ THE RUPUNUNI DEVELOPMENT

Value -
G$ .

55,265

58729 -

19,357,527

12,950 .
4,000

114254

112,950

4,000

15,973,098 . -+

12,950
4,000 -

114,254 0

12,950

4,000

19374477

131204

15,990,048

131204 |

Investment in Sterlmg Products was valued based on tradmg prlce whllst other 1nvestments held are -

~ valued at cost.

. Biological Assets - Fair Value
" Balance - January |

- Changes in Fair Value
" Balance - December 31

Act1v1t1es for the Year (@Estlmate of 20%, PY Estlmate of 30%)

Births. -
Sales
Donatlon

" Deaths/ Slaughtered

A nnual

R e p o .r-t

No of Cows

2 ,301
272

va1ue G$

55 739 600

3 6,473,600

G$2023

'2 573 '

,62,213,200

346 -

(26)

(48)

6,868,865
' (491,400)

(1,142,400)

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

978,000
. (3461,003)

(23,800)

L. (714,000)

| 50,448,339
" 5291,261
- 55,739,600

page 23




O - . N - - N " F—— .

THE RUPUNUNI DEVELOPMENT
 COMPANY LIMITED |

NOTES TO THE FINANCIAL STATEMEN TS
N FOR THE YEAR END DECEMBER 31 2024

ol e e e s
5. Inventories o N o . .G8. GS

" Ranch Store P 56;995~ 252995
:';;6.:‘R¢c¢ivables_. i N - ” = . ' ._ _ e Ny _ ” L _
B Tfadepesm;i | R . | "?57 63"5'5 557 '3:'6:,402,751:5{_5
. StffAdvances . . 6355 557 _::'6,402,.75_1 |
“ Trade recelvables are outstandmg for’ ﬁore than 30 days but are not nnpalred - N

|- 7._Share.Cap1ta1 |

Authorlsed R
;400 000 Ordmary Shares o o o 2,000,000 - 2,000,000

';‘Eilssued‘and'FullyPaid E T S |
367784Ord1naryShares - .:. S 11,838,920 -1838920,{‘

Slgnlﬁcant Ordmary Shareholdmgs

' ::;;Hand-ln-Hand Mutual Life Assurance Company Ltd. - Y : .29;,3_00 B 29,300
- Hand in Hand Mutual Fire Insurance Company- Ld. - ‘ :‘ 208,232 ; 208,232
Trust Company (Guyana) L1m1ted : - ' - 47,900 - 47,900

8. General Reserves - i .
- Balance BroughtForwerd fom 1983~ 180660 : 180,660
anus Shares Issued: -~ . Tt enom

IP Santos Trading =~ » o 2110,0000 110,000
‘Guyana Stockfeeds ‘ _ o 17,000 - 17,000
- Sterling Products Limited : : 518,580 :1_::‘}’; - 518,580
chlvestock Development Companthd S 182,730 . 182,730

1,008970 . 1,008,970

. AnnuaIReporf
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED
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1 9. Otber Reséf\ée' :

;j " 9:: & Balance January 1 L
5 :7' E-Movement inF arr Value of Investment

o Balance December 31

3 “-Add: ;»-;. .j:

- Loan to the Company

S Balance - -Decembe:l‘; 31

S (a) ThlS balance is ongomg and there isno ﬁxed terms of repayment ‘
. ,"_(b) Thrs balance represents loan' glven and- expenses pa1d for the company

‘ Accruals. -

NOTES TO THE FINAN CIAL STATEMENTS
FOR THE YEAR END DECEMBER 31 2024

. Arising frorn’ fair'valu'é gain on investments.

g b +10. Related Company Hand-ln-Hand Mutual F1re Insurance Company Ltd

. Interest Charged for the Y’é-éf R 11,251,905

" (a) “Non Current Liability 123,273,046

(b) Current L1ab111ty

i 2024
- G$

- -.,;Payabl_es .

.5'?-1031100

AnnUaIRep'ort
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

15 714 673 B
3=3..34’429 '

? ‘1‘.9;09'9‘,102'-; !

: . 17375761
Repayments T S NS S
151,900,712

1031 100.

‘ 10 853 564
L 4,8‘61,109

9131337 - |
2779260 .
_@MQ):f

123 273 046

i «1‘11,847',409.

© 51,040,800

: 15714673 - -~

11,425,637 -

1,040,800 -

page 25 -




‘ j';Fuel 011 and Lubrlcants :_' :

Repairs and Maintenance -Bu11d1ng

e Repalrs and Maintenance- -Equlpment
.. Ration, Risk and Hardshlp Allowance
o .;Casual Labour : :

,/ TI-IE RUPUNUNI DEVELOPMENT
_COMPANY LIMITED

'NOTES TO THE FINANCIAL: STATEMENTS
FOR THE YEAR END DECEMBER 31, 2024

fj2024

G -

71,550
39,280

1,400
1,936,223
. 'j 1,200,0_00

1,574,935

855,000

- SubTotal

~ ‘Management Expenses
: - Audit Fees

Deprematlon o :
:Dlrectors Fees (Note 16)

-Salanes

National Insurance

- _ Travelhng 3

" . Stationery-and Office Supphes

- "Meals and Entertaininent

. ‘Bad Debt

3248453

" 1,026,000
401,123

943, 272

19,052,425 .
479,684
3,074,108
1,324,911

620,055

2,822,620

539,314

1,092,192
7,530,468

1,026,000

355 649:"_ff
5,477,985«

12,112,964

666,959
745,227

G ~ Sub Total

- 16921,578.

1 546'7584: =

Total Ranch and Management Expenses =~

20,170,031

AnnuaIReport

| THE RUPUNUNI DEVELOPMENT COMPANY LIMITED
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16

. Taxation

Bk s
'. _Lean'Ihterest U

' ° Withholding Tax ~~ *
‘Loss Per Share in -De,llars_ : : '

L Net Loss for the Year :
" Dividedby: _

. Nuniber of Shares Tssued

4L.0fs:SPer Share inrlj(.)l_\l,:?:l’fs

; Directbrs' Fees

| Wllfred Lee g

Paul Chan-A- Sue S

.~ Keith Evelyn
- Omadatt Singh .

< Peter Fraser

 This is compiited as follows:

- (22,005,119). .

_,COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR END DECEMBER 31,2024

S 23297 o
11251905 |
i 11,27»5,202_,

367,784

e

148,920

198,588
198,588

- 198,588

198,588
043272

9131337 |
H9151,488

C o |

198,588

198588
:1,092,192

198588 |




] ;_{':18.

17, Fair Value'ofFinaneial'Assets and Liabilities '

THE RUPUNUNI DEVELOPMENT
- COMPANY LIMITED

NOTES TO THE FINANCIAL STATEMENTS _
~ FOR THE YEAR END DECEMBER 31, 2024

"VE‘Fa1r value amounts represent est1mates of the cons1derat10n that would currently be agreed upon B
) between knowledgeable w1ll1ng partles Who .are under no compulsmn to act and is: best ev1denced by e

quoted market value 1f any ex1st '.

“The companys ﬁnanc1a1 assets and 11ab111t1es as dlsclosed in the Statement of Fmanmal Pos1t1on' ‘
. approximate their fair value ' ' - L L '

lAnnuaIReport
THE RUPUNUNI DEVELOPMENT COMPANY LIMITED
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(" THE RUPUNUNI DEVELOPMENT

COMPANY LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR END DECEMBER 31, 2024

PROXY

+ The undérsigned Sllaréllolder of The Rupununi Developm'enﬁ Company Limited hereby appoints

MII/MIES e e eeeseeessessseesessoeessseseessesssesesseesess s oo s eeeeseseeessseseesnnemsenrenen
OF (AAATESS)....viviiiii ettt ettt e a e e b e r et renens
» orfalhnghlm/hel (Mr/Mrs) .................................. ............
, _of(addless)..._............_.........., ........................................................................... TR JUURRRR

. the Annual General Meeting of the said Company to be held on Tuesday June 24, 2025 and at any
adjournments thereof in the'same manner, to the same extent and with the same powers as if the
under51 gned ‘were present at the said meeting or such adj ourmnents thereof.

, : Dated thiS....coviiieieeie day Of .o ,2025

Company, 1,2,3&4 Avenue of the Republic, Georgetown, not less than forth-eight hours before the
time forholding the meeting or adjourned meeting.

. Printed Name of Shareholder Printed Name of Shareholder

‘A nn u al R e p or t -

THE RUPUNUNI DEVELOPMENT COMPANY LIMITED

as nominee of the undersign to attend and act for the undersigned and on behalf of the undersign at |

‘To be valid, this proxy form must be completed and deposited at the Registered Office of the :
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